February 4 th, I9C0 


ST SSit»w5 * 


rxjar EW*»tl 

MMtvfrr *r mntm»UX 1-t.r of J.au«, 


. _ oonffclontuuy ond for your prtni, i**. 

S.*£'toft £5, 1 have Utlo day 

5r«id, which apeak* far itself. 


rht of your letter of January 21at and these 
^jjareholdera an really diecualed and fed u 


up. 


or. has aade a suggeetlon that we reduce the Panda, 

operation in Switzerland to a very tiny operation with a nail 
board an) concentrate on tha Italian oeapaixy, This la in 11* 

_i*_e. - - mb Kowa 4m m4nr1 n .nhaln i wii.n t - 


ltias for the Italian ooepeny. 


per this reason, i do not wish to hold anybody on the bmi 
of either of the companies against his will and I do not promt 
giving anyone when I have never net in my life aseuraneee 00 
situations tfiich nl£rt arise In future. If, therefore, uy« 
wlshse to resign, they are at perfect liberty to do so. 


calling 

nhoard __ 

d d t h they are aaaaeiatuMi iiivi fop 


nations , thi s la an unheard-of pr ocedure 
ham a oenem wifi. _ _'ll”:” 


oulorty soTihee^MTlTB 10 2 S. held PorcoacUy 
the ~~ rv nr n ^ the y dld nothing while they wer 

^ v w ®^P«nlea to advanae Its fortunes 


- *& 

iponalbla, parth 

associated wii 


* lah *o to Rre, Wolf and youxvelf 


uibidc 

awi. 


Sincerely youra. 


„ K. «• 1 -^' 

s-sirsifc-*-. 


P*r peter* 

I wish to aotatowied ,e 

vl»*» vdpoj' 
log aa foil' 

•RM RE PART 26th POINT 
OflLIOATIOHS UN QUOTE PO 
AND (IAMBS OF EVENTUAL 
Q pmass KKIS)3 UXiaariLY 


for which X thank you, and 


I shall not 0 0 —an t ae 
to am you In the 


1) one thine Z aa glad to 
Mnflrwatlon of what you ha 
hat there la no — p o n aibi 
or any of the other aaaoola 

dispose 



a Partchof la 


t) 


Oonaemlne the future 1 

— thoir charm ter. z an 1* 
JSP**^* th® 0#n*n altua 
*4er country and the oharu 

* • ««h>lnatlon of th 
•*«* with auoh other ! 


a wer i 



ftllew^J^f** **»• alt * 
>wn* plan up, the *» 






